KCB: Annual general mandate 2020 
On 23/06/2020, Cao Bang Mineral And Metallurgical Joint Stock Company announced the annual general mandate 2020 as follows;

Article 1: Approve regulations of the meeting and voting the annual General Meeting of Shareholders 2020

Article 2: Approve the submission on dismissing members of Board of Directors and Board of Supervisors term 2016 – 2021

Article 3: Approve the election for members of Board of Directors and Board of Supervisors term 2016 – 2021

Article 4: Election result:

· Mr. Ha Ngoc Binh – Member of Board of Directors 

· Mr. Tran Van Chuong - Member of Board of Directors

· Mr. Dang Van Lam - Member of Board of Directors

· Mr. Dang Giang Nam – Member of Board of Supervisors 

Article 2: Approve report on operating result of 2019 as follows:

· Total production: reached VND 6.522/14.525 billion, equal to 45% of the plan and 45% of 2018

· Revenue: reached VND 42.142/105.898, equal to 39.79% of the plan and 39/81% of 2018

· Payables to State Budget: VND 21.37 billion

· Operating result: Loss VND 26.522 billion

Article 6: Approve the plan for 2020:

· Production:

+ Refined tin ores 70%Sn: 223 tons

+ Refined tin ingots 99.75% Sn: 150 tons

+ Placer gold (gold crumbs): 5kg 

+ Titanium: 
800 tons

+ Wolfram: 10 tons

+ Fero Silic 45: 750 tons

+ Power: 10.668 million kWh

· Consumption:

+ Tin ingots 99.75%Sn: 150 tons

+ Placer gold (gold crumbs): 5kg 

+ Fero Silic 45: 750 tons

+ Power: 10.668 million kWh

· Main targets

+ Revenue: VND 84.045 billion

+ Payables to State budget: VND 18.172 billion

+ Profit: VND 2,218 million

+ Average labor: 200 persons

+ Total salary budget: VND 15.971 billion

+ Average salary: VND 6.665 million/person/month

+ Basic investment value: VND 15.9 billion (including: survey and preparation: VND 0.9 billion; implementation, preparation and reserve: VND 15 billion)

Article 7: Approve report of Board of Directors of 2019 and plan for2020

Article 8: Approve report of Board of Supervisors of 2019 and plan for 2020

Article 9: Approve the submission on selecting auditor for the fS 2020

Article 10: Approve the audited FS 2019

Article 11: Approve the plan on distributing profit of 2019 and plan for 2020

Operating result of 2019 was a loss of VND 26.522 billion. Therefore, the Company will not pay dividend. 

Profit before tax of 2020 is expected to be VND 2,218 million, which will be used to cover the accumulated loss.

Article 12: Approve the remuneration for Board of Directors and Board of Supervisors in 2019 and plan for 2020

Article 13: Implementation:

This annual general mandate 2020 took effect from the date of signature.
